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(3) Time certificates of deposit and 
commercial paper provided that the 
commercial paper has a rating of ei-
ther ‘‘A1’’ or ‘‘P1’’ or both. 

(b) No more than two percent of the 
total principal amount outstanding of 
fixed income obligations of a single 
issuer may be held by the Fund at any 
one time, Provided, however, That this 
restriction shall not apply to obliga-
tions of the United States or any of its 
agencies.

§ 29.12 Borrowing. 
In the event the Fund is unable to 

satisfy a claim determined to be justi-
fied, or is in need of money with which 
to initiate the operation of the Fund, 
the Fund may borrow the money need-
ed from any commercial credit source 
at the lowest available rate of interest. 
If the amount to be borrowed is $500,000 
or less, the Administrator may arrange 
to pledge the credit of the Fund pursu-
ant to a resolution of the Board of 
Trustees. If the proposed borrowing ex-
ceeds $500,000, the Administrator shall, 
prior to issuance of a note or other se-
curity pledging the credit of the Fund, 
secure the approval of the Secretary. 
No money may be borrowed from any 
of the Permittees or their affiliates.

§ 29.13 Termination. 
Upon termination of operations of 

the Pipeline, the full disposition of all 
claims, and the expiration of time for 
the filing of claims against the Fund, 
all assets remaining in the Fund shall 
be placed in a temporary trust fund ac-
count within the State of Alaska. The 
terms of the trust arrangement shall 
be determined by the Secretary. Dur-
ing the next succeeding session of Con-
gress, the Secretary shall request that 
Congress provide for final disposition 
of the Fund. If Congress at any time es-
tablishes a comprehensive oil pollution 
liability fund which supersedes or re-
peals the Fund, the Fund assets and 
any pending claims shall be disposed of 
as Congress or the Secretary shall di-
rect.

§ 29.14 Information collection. 
The information collection require-

ments contained in 43 CFR 29.9 have 
been approved by the Office of Manage-
ment and Budget under 44 U.S.C. 3501 et 

seq. and assigned approval No. 1084–
0026. The information being collected is 
the information required to substan-
tiate claims submitted to the Fund. 
The information will be used to deter-
mine whether the claims are appro-
priate for payment by the Fund. Sub-
mission of this information is required 
of claimants before a claim can be con-
sidered.
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§ 32.1 Introduction. 

(a) The Young Adult Conservation 
Corps (YACC) is authorized by title I of 
the Youth Employment and Dem-
onstration Projects Act of 1977 (Pub. L. 
95–93), which amends the Comprehen-
sive Employment and Training Act 
(CETA) of 1973 by adding a new title 
VIII. 

(b) The Young Adult Conservation 
Corps (YACC) is a year-round employ-
ment program for young men and 
women aged 16 through 23 inclusive. Fi-
nancial assistance is available through 
grants-in-aid for employment and work 
to be performed on projects affecting 
both Federal and non-Federal public 
lands and waters or projects limited to 
non-Federal public lands and waters. 
YACC grants do not require matching. 

(c) The YACC grant program is joint-
ly managed by the Secretaries of the 
Interior and Agriculture under an 
interagency agreement with the Sec-
retary of Labor. 
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(d) Thirty percent of the sums appro-
priated to carry out the YACC program 
for any fiscal year will be available for 
grants during such year. Grant funds 
will be allocated on the basis of the 
total youth population within each 
State. State YACC programs must con-
sist of both residential and nonresiden-
tial projects. At least 25 percent of the 
State YACC program must be residen-
tial by September 30, 1978.

§ 32.2 Definitions. 
The terms used in these regulations 

are defined as follows: 
(a) Act. The Comprehensive Employ-

ment and Training Act of 1973, as 
amended. 

(b) YACC. Young Adult Conservation 
Corps. 

(c) Secretaries. The Secretaries of the 
Interior and Agriculture or their des-
ignated representatives. The YACC 
program is managed within Interior by 
the Office of Youth Programs, and 
within Agriculture, by the Forest Serv-
ice. 

(d) State. Any of the several States of 
the United States, District of Colum-
bia, Commonwealth of Puerto Rico, 
Virgin Islands, Guam, American 
Samoa, and The Trust Territories of 
the Pacific Islands and the Northern 
Marianas. 

(e) Refugee/parolee. An alien who is 
admitted into the United States under 
the Immigration and Nationality Act, 
and who is legally authorized to take 
permanent employment in the United 
States. 

(f) Enrollee. An individual enrolled in 
the YACC grant program. 

(g) Grant. Funding furnished by the 
Secretaries to a State pursuant to the 
Act in order to carry out the YACC 
program. 

(h) Grantee. Any State recipient of a 
grant for the operation of a YACC pro-
gram affecting both Federal and non-
Federal public lands and waters, or 
projects limited to non-Federal public 
lands and waters as designated by the 
Governor in each State. 

(i) Subgrantee. Any unit of general 
local government or any public agency 
or organization or any private non-
profit agency or organization which 
has been in existence at least 2 years 
which has successfully applied to a 

State for funds to operate a YACC 
project affecting both Federal and non-
Federal public lands and waters within 
that State or projects limited to non-
Federal public lands and waters. 

(j) Contractor. Any public agency or 
organization, or any private non-profit 
agency or organization which has been 
in existence for at least 2 years and is 
under contract with the grantee or sub-
grantee for the conduct of a YACC 
project affecting both Federal and non-
Federal public lands or waters, or 
projects limited to non-Federal public 
lands and waters. 

(k) State grant program. The YACC 
program consisting of one or more 
projects operated by a State with Fed-
eral Funding. 

(l) Project. A YACC residential camp 
operation or nonresidential project: 

(1) Residential camp. A YACC facility 
established and maintained to provide 
7 days-per-week, 24 hours-per-day resi-
dential support services for enrollees. 

(2) Nonresidential project. A designated 
area from which daily work activities 
are assigned and to/from which non-
residential enrollees commute daily. 

(m) In consultation with. Advance dis-
cussion shall occur on the matter 
under consideration. 

(n) Non-Federal public lands and wa-
ters. Any lands or waters within the 
territorial limits of a State owned ei-
ther in fee simple by a State or polit-
ical subdivision thereof or over which a 
State or political subdivision thereof 
has, as determined by the Secretaries, 
sufficient long-term jurisidiction so 
that improvements made as the result 
of a grant will accrue primarily to the 
benefit of the public as a whole. Feder-
ally owned public lands and waters ad-
ministered by a State or political sub-
division thereof under agreements with 
a Department or Agency of the Federal 
Government are eligible under such 
definition if the Secretaries determine 
that the State or political subdivision 
thereof is entitled or is likely to retain 
administrative responsibility for an ex-
tended period of time sufficient to jus-
tify treatment as non-Federal public 
lands or waters. 

(o) Total youth population. Number of 
youth in a State ages 16 through 23, 
consistent with the most current Bu-
reau of Census estimate. 
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